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DR RONI DEMIRBAG 

Biographical details
Roni’s research focuses on the problem of economic calculation and how it is addressed in 
modern capitalist economies. He recently completed a PhD thesis titled “The capitalist calculation 
problem: An analysis of economic calculation in capitalist economies.” Roni has an ongoing 
interest in Marxian and Post Keynesian economic theories, with particular emphasis on the evolving 
relationship between financial markets and the process of capital accumulation. He is also 
interested in theories of economic growth and planning. In particular, he is interested in theories of 
decentralised planning that attempt to overcome the Hayekian critique.

Research interests
● International financial markets 

● International finance and investment 

● Theories of money 

● Marxian and Post Keynesian Economic Theory 

● Theories of Economic Growth 

● Theories of Economic Planning 

● Economic calculation in socialist and capitalist economies 

Conference Papers
● Demirbag, R. (2012) Reconsidering Instrumental Value Theory, Peer reviewed paper 

presented at the Annual Australian Society of Heterodox Economists Conference, UNSW 
Kensington Campus, Sydney 3 & 4 December 2012 

● Demirbag, R. (2011) The Problem of Calculation in Capitalism: The Capitalist Calculation 
Debate We Never Had Conference, Peer reviewed paper presented at the Annual Australian 
Society of Heterodox Economists Conference, Coogee Crown Plaza Hotel, Sydney 5 & 6 
December 2011 

● Demirbag, R. (2008) Value Theory: Can Post Keynesians Continue To Ignore It For Any Longer, 
Paper Presented at the ‘Macroeconomic Policies on Shaky Foundations—Whither 
Mainstream Economics?’ Conference, Organised by Research Network Macroeconomics 
and Macroeconomic Policies, Berlin 31 October—1 November 2008  

● Demirbag, R. (2008) ‘The Problem of Measurement: The Implications of the Failure of Both 
Subjective and Objective Theories of Value’ Paper Presented At ‘Many Marxism’, 
Organised by Historical Materialism: Research in Critical Marxist Theory, , School of Oriental & 
African Studies, London 7-9 November 2008 

● Demirbag, R. (2005) Valuation in Economics: Social Theory of Value’ Paper Presented at the 
Fourth Australasian Society of Heterodox Economists Conference, UNSW 12 and 13 
December 2005 
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Conferences Demirbag, R. (2011). The problem of calculation in capitalism: The capitalist 
calculation debate we never had. 10th Australian Society of Heterodox Economists 
Conference SHE 2011, Sydney, Australia: Society of Heterodox Economists. 

Demirbag, R. (2008). The Problem of Measurement: The Implications of the Failure 
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