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Abstract: Based on Generalized Error Distribution, this paper analyses the stock profit and volatility in Shanghai b E-mail Alert
stock market at different stages,using the family of GARCH models. GARCH and GARCH-M models imply that the } RSS

wvolatility is weakening,and investors who used to be risk preference have become risk aversion. The study of LTS
asymmetry using GIR-GARCH and EGARCH maodels shows that there is an asymmetric effect in stock market and

the leverage effect is distinct gradually. The empirical results indicate that market speculate is reducing and the b BT AR

investors have become rational gradually. by SfE
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