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How do individuals accumulate wealth as they interact economically? 
We outline the consequences of a simple microscopic model in which 
repeated pairwise exchanges of assets between individuals build the 
wealth distribution of a population. This distribution is determined for 
generic exchange rules --- transactions that involve a fixed amount or a 
fixed fraction of individual wealth, as well as random or greedy 
exchanges. In greedy multiplicative exchange, a continuously evolving 
power law wealth distribution arises, a feature that qualitatively mimics 
empirical observations. 

Submission history
From: Sidney Redner [view email] 

[v1] Wed, 23 Jun 2010 17:25:25 GMT (16kb)

[v2] Sun, 29 Aug 2010 17:27:00 GMT (16kb)

Which authors of this paper are endorsers?

Link back to: arXiv, form interface, contact. 

Download:
● PDF 
● PostScript 
● Other formats 

Current browse context:
physics.soc-ph 
< prev | next > 
new | recent | 1006

Change to browse by:

cond-mat 
cond-mat.stat-mech 

physics
q-fin 

q-fin.GN  

References & Citations
● NASA ADS 

Bookmark(what is this?) 

         
Comments: 5 pages, 2 figures, revtex4 2-column format. To appear in 

"Econophysics", a special issue in Science and Culture (Kolkata, 
India) to celebrate 15 years of Econophysics. Trivial typos fixed for the 
final version

Subjects: Physics and Society (physics.soc-ph); Statistical Mechanics (cond-
mat.stat-mech); General Finance (q-fin.GN)

Cite as: arXiv:1006.4595v2 [physics.soc-ph]

(Help | Advanced search)

    

Search or Article-id

All papers Go!


