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Abstract: How to insist and develop Marx’ s labor theory of value under the
knowledge economy condition, which is important basis insisting on the economic
theory of Marxism. As the knowledge role rising in the production process, some
people think knowledge can create value. This text uses the principle of Marx's
labor theory of value and responds the mistake of these theories. It has proved that
the knowledge can not create value and the knowledge theory of value is untenable.
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