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摘要： 

针对沪深股指,讨论了Gaussian Copula与t-Copula的密度函数,并进行相关性建模，采用二步估计法对所建模型进

行参数估计并给出了相关性指标。 最后,通过Monte Carlo模拟的方法比较了Copula关联结构之间的差异。 
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Abstract: 

Gaussian Copula and t-Copula density functions were discussed according to the Shanghai-Shenzhen 
stock index, and a correlation model was provided. The parameter of this model was estimated by the 
two-step estimating method and the relative index was given. Finally, the difference between Copula 
correlation structures was compared by the Monte Carlo method.
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