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Abstract: The risks in the oversea oil business become more and more serious because of the changing

polices, oppressive contracts provisions, ndetermined geological conditions and adverse operating
circumstances in the resource countries. This paper classifies the risk types according to the possible risk-
sources and demonstrates the risk recognition and analysis process from three different stages. By
combining the NPV method, the Monte-Carlo simulation method and the method for analyzing the risk-
benefit influencing process, the paper builds a new risk-enefit co-analysis model with the economic effect
as the core consideration and, furthermore, puts forward a new kind of risk index in view of the necessary
economic return. The risk index calculation method and process are given as well. Based on the collected
data and information from the actual oil and gas resource blocks in the Central Asia countries, the risk-
benefit co-analysis has been made by means of the developed model. The results show that, most oil and
gas blocks in Kahcakstan belong to those with lower risks, the petroleum projects in Tukumanstan are
mostly of higher benefits with higher risks, and the investment to the oil projects in Uzebekstan would
often meet higher risks and lower benefits.
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