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Abstract: Oil price forecasting has always been an important and difficult issue. In this paper, Hull-White

model was used to predict the volatility of oil prices and we found defects in the practical application,

P KR

then Hull-White model has been improved by use a binary tree model. Weekly oil prices from January 3,

1986 to February 12, 2010 were used as a reference value to test the application of improved model, the b LR
results showed the improved model has a great application value and practical significance in forecasting P RAH
the fluctuation range of oil price.
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