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Monte Carlo Simulatien of Cost to China’ sEconomy of Oil Dependence

PeAsintay . 2013-05-02

DO,

TROCR A A VRS SRR IR Bt

English Keywor ds:oil dependence economic costs Monte Carlo simulation sensitivity analysis

HELTH (R AR E Y I H (71271074)

fE# L E-mail

i BB TP P, ) 230009 jianljiao@126.com
eI BTN A RA, ) 230009

pS AN B ENY R G EAE B, £ 230009

P09 sl B 263
AT #HIR B 178
O

200147 e [ g Ayt 575 KA T B [ 2 B AR BRI s e B o W EGDPHIJ: . 22 28 B L A AT it 1 EA il e B pl A = A
LA PR )33 SRR IR LA 725, T v [ 20152035474 Ui ) =355 20 BeAR A TAH R PRI P32 4 T - 45 SR 8 244 FE A S A A oK R AR 2
AL R B A AR RS B 0 B R 1 T L A e R 428 B J A [0 6 3090y B R e I AR (¥ 65%0 2 A7 F5 SR i L 98 72 GD P
KA. COPH i BabE J 58 A2 TE 4 R T A S S WA il R 5% P AR 11 5 2 450 20354 iy 3k B A1 il A 225 1 A o1 GD Py L 7 408 55 45 2. 3% 7 4
LASEELA ST
English Summary:
In 2011, China became the world = s second largest consumer of oil with increasing degree of dependence on oil. Economic costs of China = s oil dependency are analyzed from three sections, v
include transfer of wealth, possible cost of GDP and macroeconomic adjustment costs. The total economic costs of China = s oil dependence from the year 2015 to 2035 can be predicted by Mont:

Method and the relevant sensitivity analysis can be carried out. The resultsindicate that transfer of wealth plays the leading part, which accounts for 65 percent of the total economic costs dueto:
pricing out of control by supply and demand, and large imports. The main influencing parametersinclude price elasticity of demand, potential GDP loss multiplier, price elasticity of GDP and the



