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The outbreak of subprime lending crisis has spread into global financial crisis since 2007.Securities markets in
different countries and regions are affected to varying degrees. This paper comparatively studies information transmission
among Chinese mainland securities market. Hong Kong securities market and the US securities market in recent years, after this

financial crisis in particular.The empirical results indicate that co—integration exists in the above mentioned markets since
2003 and the c..

PNl

FRALFT A © 2007 (& FIRIEZA4R )
TR RETT R T IX D025 KR 2E S 25 A PEAE908 = HE4i: 300072
R HAG/fEH: 022-27403197 L T{E46:  jmstju@263. net



