H O | TAH | Es | A E | SRR | T | A AE | BER | BRI |

o [ R B 2009, Vol. 17‘ [ Issue (4) :185-192
w3 R HS | THWES | ERK | @ << Previous Articles | >>

Al st A 5 s L 1POIR AL

KA, EREW], K=

YR arahtbe, 1201620

Lifgsrfs il

Industrial Boom Cycle and Optimal IPO Timing

ZHANG Li-bing, WANG Chu-ming, ZHANG Yun

School of Finance, Shanghai Lixin University of Commerce, Shanghai 201620, China

o %
o
o X

Download: PDF (OKB) HTML (1KB) Export: BibTeX or EndNote (RIS) Supporting Info

A SO AT A BRI 4 P AR S 2 I B2 T S A (B 430, Al (9 | PO 54—/ 26 s BT 3UAT SRR A S A2
IR BFSE T APl 5 G FR 6 IPOIT WL A0, I ik A APOI LI J 46 PH AT T HLR S 0T o S50 28 W Al Al 8 A

SRR 1 7 3, M S I | PO 37 46 P/ 3 | POLELAT HEB AR FH AT 4 LA A P s S O R S R K PO A Pk, TCASUIERFERII K
DRI A 7 il 11, 50 28 AR S AR, T T PO IR 4% 2 2 T /IS, 56F | PORE S HE B P 3 BE A PR RS 8K, Al IPOI T TR BAIE, 111 1 IR T2
TR, ST 4 R BB, PO TH RG2S, 1 T (KT A oA o A SCIOBIF ST B T AR AT St B 36T Al 5 U I PO WL Wi [y NP

HOWHLEL Email Alert

KB AT SR IR A TERAT AL 55U RSS

Abstract: The paper studies the effects of industrial boom cycle on IPO timing assuming, the industry has two VE & 0O &
states, prosperity and recession, which affect the firm's cash flow,and taking the IPO decision as the exercising R

of an American option. The main results show that the prosperity promotes, while the recession restrains IPO of ”

the firm. Both the duration and extent of prosperity have negative relation with IPO triger value, while those of LR

recession, antithetical. Our study will be helpfu to understand the mechanism of industrial boom cycle on firm [N

going public.
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