T | WTNH | ks | G E | SRR | T | A AE | SR | SRR |

[ LR 2 E 2007, Vol. 15 E Issue (1) :21-26

WX B H | FHE | ST | man® << Previous Articles | Next Articles >>
HFE LA B LI MER T PEAF RS i Rl o b 55 DK 1B LE A0 5T

R, i, WA, F Ak

VU2 AT IR E A g, BEP 1722710049

On Loan-to-Value Ratios of Inventory Financing with Doubly Stochastic Poisson
Default Processes

Ll Yi-xue, XU Yu, FENG Geng-zhong, WANG Fei

School of Management, Xi‘an Jiaotong University, Xi'an 710049, China

. im
. BEH
o HIXSCE

Download: PDF (OKB) HTML (1KB) Export: BibTeX or EndNote (RIS) Supporting Info

P e ﬁﬁ’JJﬁ?ﬁiﬁ&‘ﬁf—Mﬂfﬁthiﬁéﬂ%ﬂitﬁﬁﬁxﬁzfﬁ%‘ﬁ%ﬁmLﬁumﬁ’ﬁjk%ﬁ’ﬂ*ﬂwkb W AL, AR kb B 4
LRSI IR T BRSBTS B PR, (AR rh A S50 6 1 T ARAT 1 SRR fR e, ST 8 i 1 T -
B AA e P %, 5 HﬁJﬁDHTﬁﬁMf‘*H%H’JE;HW,?ﬁE FEE AR B 2 AT SN R 2 s P A7 B e g gy AT

M R T ALK o IINTRA 54

Y, AT R SRR R RIS (RS IS RS

Email Alert
Abstract: Determining appropriate loan-to-value ratios of commodity collateral can make banks mitigate credit

risk of inventory financing effectively.Based on reduced-form approaches,this paper assumes that the default of
the enterprise is exogenous and follows a doubly stochastic Poisson process,and then provides a modelon loan-
to-value ratios.In this model,some factors,such as risk appetite of banks,expected rate of return and price
volatility of commodity collateral,frequency of marking to market and maturity time of loan,are considered

RSS

synthetically,so banks may determine appropriate loan-to-value ratios of particular inventory financing operation i
to keep the level of taken risk consistent. 1A
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