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Abstract: In most literature, the measurement methods of VaR are based on the linear statement. However, in Email Alert
practice this assumption cannot be satisfied quite well. So it is needed to put forward the nonlinear estimation
method of VaR. In contrast to the traditional model that allows model changes to occur in the "time" space, the
threshold double AR model (TDAR) uses threshold space to model the nonlinear phenomena such as asymmetry
and the structure change, and also allows the structure change of mean and volatility. In this paper, the method

RSS

of TDAR-VaR is presented for the first time, and the empirical research and the leverage effect analysis on SZZS S
and HIS index are also covered. The empirical analysis shows that this method can predict the market risk very EEWILG ]
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