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Experience and Practices of Ireland to Cross the “Middle Income Trap” by Innovation

Abstract:Once to be an agriculture-oriented country, Ireland has completed its economy transform and got rid of the Middle Income Trap by developing the information
communication technology and life science industries. Ireland government has taken a series of measures to accelerate its economy development, such as relying on
innovation for development, guiding the innovation by technology foresight, supporting domestic enterprises and funding hi-tech start-ups, promoting the cooperation
between universities and national science parks, and emphasizing talents training. The paper analyzes Ireland’ s experience of economy development and its practices to
cross the “Middle Income Trap” by innovation, which would provide reference for Chinese economy transform.
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