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3G5-:.5H.H <:= IAJ5GK6L<M-/H </- :AN N-JJ <N</- AO
.4- -GAJA;5G<J <:= HAG5-.<J I/APJ-LH <HHAG5<.-= N5.4 .4-
5:./A=@G.5A: AO HI-G5-H PK 4@L<:H <G/AHH :<.@/<J P<//5-/H
.A =5HI-/H<J Q 3AL- 5:./A=@G-= HI-G5-H HI/-<= <P@:=<:.JK
5: .4-5/ :-N 4<P5.<.H <:= 4<R- :-;<.5R- -OO-G.H A: -S5H.5:;
HI-G5-H3PA.4 <;/5G@J.@/<J <:= :<.@/<J Q 3@G4 5:./A=@G-=3
5:R<H5R- HI-G5-H G<: <J.-/ O5/-3:@./5-:.3<:= 4K=/AJA;5G<J
/-;5L-H <:= 4<R- J</;- -GA:AL5G GAH.H Q

1: L<:K I</.H AO .4- NA/J=3.45H <N</-:-HH 4<H GAL-
/<.4-/ J<.-%GALL-/G- <:= ./<R-J 4<R- <J/-<=K G<//5-=
J</;- :@LP-/H AO IJ<:.H3<:5L<JH3<:= L5G/AP-H P-.N--:
L<:K /-;5A:H Q 1: GA:./<H.3F45:<6H /-J<.5R- H-JO6/-LAR-
O/AL ;JAP<J ./<=- =@/5:; L@G4 AO .4- H-GA:= 4<JO AO .4-
!".4 G-:.@/K L<K 4<R- -</:-= 5. < I</.5<J /-I/5-R- O/AL
5:R<H5A:H O/AL <P/A<= <:= /-=@G-= .4- :@LP-/ AO 5:R<6
H5A:H O/AL F45:< .A -JH-N4-/- Q 1O HA3.4-/- GA@J= P- <
:-N N<R- AO HI-G5-H 5:R<H5A:H P-.N--: F45:< <:= 8A/.4
’L-/5G< 5LI-:=5:;Q F45:<6H ./<=- N5.4 .4- EQ 3Q 5:6
G/-<H-= PK #$"T O/AL &CC! .A !""!3<GGA/=5:; .A .4-
EQ 3Q 7-I</.L-:. AO FALL-/G-Q ,45H L<K P- .4- G/5.5G<J
LAL-:. .A <IIJK .4- J-HHA:H J-</:-= O/AL 5:R<H5A:H <G/AHH
A.4-/ AG-<:H <:= OA/-H.<JJ :-N 5:R<H5A:H <G/AHH .4- )<G5O6
5G Q U- :--= .A L<.G4 ;/AN.4 5: ./<=- N5.4 ;/AN.4 5: .4-
HG5-:G- <:= IAJ5GK :--=-= .A I/-R-:. <:= GA:./AJ 5:./A=@G6
.5A:H Q

,A .45H -:=3HAL- &"" HG5-:.5H.H <:= /-I/-H-:.<.5R-H
AO ;AR-/:L-:.<J <:= :A:6;AR-/:L-:.<J A/;<:5H<.5A:H O/AL
-5;4. GA@:./5-H ;<.4-/-= A: V@:- $ % && OA/ .4- W-5X5:; 1:6
.-/:<.5A:<J 3KLIAH5@L A: W5AJA;5G<J 1:R<H5A:H3H@P.5.J-=7
3I-G5-H *SG4<:;-H W-.N--: *<H.-/: ’H5< <:= 8A/.4
’L-/5G<%,4/-<.H .A *:R5/A:L-:. <:= *GA:ALK7Q ,4- 1:6
H.5.@.- AO WA.<:K AO .4- F45:-H- ’G<=-LK AO 3G5-:G-H <:=
.4- 35:A6*GAJA;5H.H FJ@P 2R-/H-<H A/;<:5Y-= .4- L--.5:;3
@:=-/ .4- J-<=-/H45I AO ?5:;@A ><: <:= 05:; 7A:; OA/
.4- 1:H.5.@.- <:= 345J5 05<A OA/ .4- FJ@PQ ,4- 8<.5A:<J
3G5-:G- ZA@:=<.5A: AO F45:<3.4- EQ 3Q 9-AJA;5G<J 3@/6
R-K3<:= .4- ’H5<: *GAJA;K 3-G.5A: AO .4- *GAJA;5G<J 3A6
G5-.K AO ’L-/5G< I/AR5=-= <==5.5A:<J H@IIA/. Q 345J5 05<A
<:= V5<:4@5 >@<:; GAA/=5:<.-= .4- I/A;/<L <:= JA;5H.5GH3
<:= .4- W-5X5:; WA.<:5G<J 9</=-: I/AR5=-= .4- R-:@-3<I6
I/AI/5<.-JK H.AGM-= N5.4 5:./A=@G-= IJ<:.H O/AL </A@:= .4-
NA/J=3I/-H@L<PJK :A:65:R<H5R- A:-H Q

,4-/- N-/- .NA M-K:A.- <==/-HH-H Q ></AJ= 0AA:-K
43.<:OA/=3E3’545;4J5;4.-= .4- :--= OA/ HG5-:.5H.H .A =-6
R-JAI [@<:.5.<.5R- .AAJH .4<. L<:<;-/H G<: @H- .A <:<JKY-
.4- -S.-:. <:= .4- 5LI<G.H AO 5:R<H5A:H Q +5G4</= 0<GM
4U<H45:;.A: 3.<.-3E3’5:A.-= .4<. .4- I4KJA;-:-.5G3
J<.5.@=5:<J3<:= GJ5L<.5G H5L5J</5.5-H P-.N--: F45:< <:=
.4- EQ 3Q L<K I/-=5HIAH- 5:./A=@G.5A:H O/AL A:- .A .4-
A.4-/ .A PJAAL 5:.A 5:R<H5A:H Q ,4- BD A.4-/ .<JMH <:= .4-
IAH.-/H OAG@H-= A: G@//-:. I<..-/:H AO 5:R<H5A: 5: -<H.-/:
’H5<3.4- .4-A/K AO 5:R<H5A:H3.-G4:5[@-H .A L<:<;- 5:R<6
H5A:H3<:= IAJ5G5-H .A I/-R-:. .4-LQ

’PA@. !B" % B\" IJ<:.H3!" 5:H-G.H3C .-//-H./5<J
R-/.-P/<.-H3<:= D O5H4-H 4<R- P--: 5=-:.5O5-= <H 5:./A6
=@G-=35:R<H5R- HI-G5-H 5: F45:<4U-5;@A 3<:;31:H.5.@.-
AO WA.<:K3F45:<8WA (53Z@=<:3F45:<5Q FAH.H AO 5:R<6
H5R- HI-G5-H .A <;/5G@J.@/-35:=@H./K3.4- -:R5/A:L-:.3
<:= 4-<J.4 5: F45:< <LA@:. .A E3 ] !Q^ P5JJ5A: I-/ K-</3
N45G4 5H A:JK !T <H L@G4 <H 5: .4- EQ 3Q P@. < H5L5J</
I-/G-:.<;- AO ;/AHH :<.5A:<J I/A=@G.4><5;-: ?@38<:X5:;
1:H.5.@.- AO *:R5/A:L-:.<J 3G5-:G-3F45:<5Q 7-HI5.- 5.H
L@G4 HL<JJ-/ </-<3V<I<: 4<H <PA@. <H L<:K 5:R<H5R-
IJ<:.H <H F45:<4,<M<H45 *:ALA.A32M<K<L<3V<I<:58
/5I</5<: 4<P5.<.H </- A:- .KI- .4<. 5H 45;4JK 5:R<=-= 5:
V<I<:4 1H@L5 U<H45.<:53,AMKA3V<I<:5Q 3A@.4 _A/-<
4<H < HL<JJ-/ :@LP-/ AO 5:R<H5R- IJ<:.H4*@: V@ (--3
3-A@J 8<.5A:<J33A@.4 _A/-<5Q

1:./A=@G-=35:R<H5R- IJ<:.H 5: F45:< </- GA:G-:./<.6
-= 5: .4- HA@.4-<H.3N4-/- =-R-JAIL-:. 5H <JHA LAH. -S6
.-:H5R-Q 1:R<H5A: 5H <HHAG5<.-= N5.4 ./<:HIA/.<.5A: =-:H5.K
4WA (53Z@=<:3F45:<53L@G4 <H /A<= =-:H5.K GA//-J<.-H
N5.4 =-;/-- AO 5:R<H5A: 5:.A :<.@/<J </-<H 5: .4- EQ 3Q
4>A:; V5<:;3FA:H-/R<.5A: W5AJA;K 1:H.5.@.-3E3’5Q
3AL- /-LA.- N-H.-/: /-;5A:H H@G4 <H .4- >-:;=@<: 0A@:6
.<5:H </- <JLAH. O/-- AO 5:./A=@G-= IJ<:.H47<R5= WA@O6
OA/=3></R</=3E3’5Q ’ =5HI/AIA/.5A:<.-JK 45;4 :@LP-/
AO 5:R<H5R- IJ<:.H HI/-<= R-;-.<.5R-JK3<:= LA/- AO .4AH-
N5.4 G/5.5G<J 5LI<G.H 5: F45:< </- :<.5R- .A 8A/.4 ’L-/5G<
.4<: .A <:K A.4-/ GA:.5:-:.405:; 7A:;3 1:H.5.@.- AO
WA.<:K3F45:<5Q 3I-G5-H AO 1&(%2#’#-3,#;-"#- <:= <03
=-(*&#02 5: .4- O<L5JK ’H.-/<G-<- </- <LA:; .4- LAH. 5:6
R<H5R- .-//-H./5<J IJ<:.H4U-5;@A 3<:;3 1:H.5.@.- AO
WA.<:K3F45:<8?5:;X@: ‘@3U@4<:3F45:<8?@-K5:;

9)(:;# !""^37:4B5̂!" a ^!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!"#$ %&’#()"(*(+,"$ -,.,"$



!"#$%&3’(#)" *"+%$ ,&-+.#/)#-$/3*"+%$50 1"2 ,3)2-4
$.2$2 $%5 )"2 6($.2$2 $-2 )"2 )7( 8/$%) 9$:+/+23 7+)" )"2
:(3) +%;$3+;2 382.+23 +% *"+%$0

<()$=/2 +%;$3+(%3 9-(: *"+%$ )( )"2 >0 ’0 +%./#52
)"(32 (9 )"2 ./+:=+%& 92-% !"#$%&’( (&)*$+,"--’(
4?2&$%& @#3’(#)" A/(-+5$ @$)2- B$%$&2:2%) C+3)-+.)3
>’,5$%5 "#&2 .$-84."+$+,/,0-(&),/,"1 ($-&/*&2 $%5
3$4&-&18C#$%2 *"$8:$%3>’ D2(/(&+.$/ ’#-;2E3>’,5
)"$) /2$8 (#) (9 )"2 B+33+33+88+ $%5 B+33(#-+ -+;2-3 $%5
:$E +%F#-2 =($)2-3 0 B(3) :$-+%2 +%)-(5#.)+(%3 )( )"2 6$4
.+9+. *($3) (9 <(-)" ,:2-+.$ "$;2 .(:2 9-(: 2$3)2-% ,3+$
4,%3(% G+%233’:+)"3(%+$% H%;+-(%:2%)$/ I232$-." *2%4
)2-3>’,50 ’(:2 .-$=3 $%5 9+3" ;$/#25 9(- 9((5 +% ,3+$
$-2 $:(%& )"2 +%;$3+;2 +%)-(5#.)+(%33.-2$)+%& $ .(%9/+.)
(9 ;$/#23 =2)722% &(#-:$%53 $%5 :$%$&2-34@2+E+%
@(%&3J-(7%3>’,50 K%2 +:8$.) (9 +%)-(5#.25 $L#$)+.
8/$%)3 .$% =2 )( ."$%&2 7$)2- ."2:+3)-E $%5 -25#.2 )"2
9+)%233 (9 $:8"+=+$%34J2-%5 J/(332E3*(-%2//3>’,50 M%
&2%2-$/3"+&" 5+;2-3+)E +3 %() %2.233$-+/E =2%29+.+$/ 7"2%
5#2 )( +%)-(5#.25 382.+234C(; ’$N3*$/+9(-%+$ $) ’$%)$
J$-=$-$3>’,50

A$.)(-3 /+O2/E )( +%9/#2%.2 +%;$3+(% +%./#52 5+3)#-4
=$%.23"$=+)$) $%5 .(::#%+)E 3)-#.)#-23$%5 82-"$83
3+:8/E .(:82)+)+;2 3#82-+(-+)E 0 C+3)#-=$%.2 +3 $ O2E 9$.)(-
+% +%;$3+(% +% 3(:2 (9 )"2 )2:82-$)2 9(-23)3 )"$) ."$-$.)2-4
+P2 =()" %(-)"2-% *"+%$ $%5 )"2 2$3)2-% >0 ’03$/)"(#&"
5+992-2%) 9(-23) )E823 .$% 5+992- +% +%;$3+=+/+)E +%5282%52%)
(9 5+3)#-=$%.24Q233+.$ D#-2;+)."3’)(%E J-((O3>’,50
M% 72)/$%5335+992-2%) )E823 (9 5+3)#-=$%.2 .$% 9$;(- +%;$4
3+(% =E 5+992-2%) +%)-(5#.25 382.+234?(#%& *"(+36#-5#2
$) *$/#:2)3>’,50 ,/)"(#&" 7+52 5+382-3$/ +3 .(::(%/E
322% $3 8-(:()+%& +%;$3+(%33)(."$3)+. 38$)+$/ 3+:#/$)+(%
$%5 8$+- $88-(N+:$)+(% :(52/+%& 3#&&23) )"$) +%.-2$3+%&
)"2 ./#3)2-+%& (9 "$=+)$) )E823 +% $ /$%53.$82 .$% $//(7 $
3"(-)45+3)$%.2 5+382-32- )( +%;$52 $%5 2N./#52 $ /(%&45+34
)$%.2 5+382-32-4C$;+5 G+2=/2-3B$+%23>’,50 *(::#4
%+)+23 :$E &-$5#$//E =2.(:2 /233 $%5 /233 +%;$3+=/2 $9)2-
5+3)#-=$%.233+%.2 2N82-+:2%)3 (% )"2 $332:=/E 5E%$:+.3
(9 $-)+9+.+$/ .(::#%+)+23 3#&&23) )"$) )"2E =2.(:2 :(-2
-23+3)$%) )( +%;$3+(% (;2- )+:24I+."$-5 R$73?(-O3
>S50

’(:2 +%)-(5#.25 382.+23 :$E +%;$52 3+:8/E =2.$#32
)"2E $-2 :(-2 9+) )"$% $%E %$)+;23462)2- ,/82-)3B$34
3$."#32))3 $) ,:"2-3)3>’,50 K%2 2N$:8/2 +% *"+%$ :$E
=2 )"2 2$3)2-% <(-)" ,:2-+.$% 3$/) :$-3" &-$33 5+0*/&30
0-/6*3&7-$*037"+." .(:=+%23 "+&" )(/2-$%.2 (9 $%(N+$ $%5

3$/+%+)E 7+)" 8-(/+9+. 3225 8-(5#.)+(% $%5 52%32 ./(%$/
&-(7)"4M-; B2%52/33("%3R(#+3+$%$ ’)$)23>’,50 HN824
-+2%.2 +% )"2 723)2-% >0 ’0 3#&&23)3 )"$) 5 8 0-/6*3&7-$*0
:$E =2 +:8(33+=/2 )( .(%)-(/ (%.2 7+5238-2$54G2$)"2-
C$;+33*$/+9(-%+$ $) C$;+33>’,50 M% ()"2- .$3233+%)-(4
5#.25 382.+23 :$E 7+2/5<%(;2/ 72$8(%3733#." $3 $//24
/(."2:+.$/33$&$+%3) 7"+." %$)+;23 "$;2 %() 2;(/;25 $ 524
92%324I$&$% *$//$7$E3B(%)$%$3>’,50

’2/2.)+(% 9(- "(-)+.#/)#-$/ )-$+)3 3#." $3 $ 52%32
.$%(8E :$E $/3( +%.-2$32 +%;$3+;2%233 (9 8/$%)34S$(-#
S+)$F+:$3A/(-+5$3>’,50 K% )"2 ()"2- "$%53)"2-2 $84
82$- )( =2 7$E3 )( &2%2)+.$//E 2%&+%22- :$/24 $%5 92:$/24
3)2-+/2 &2%()E823 (9 2.(%(:+.$//E #329#/ 8/$%)3 )"$) 3)+//
=2$- %(-:$//E 3+P25 9-#+) =#) "$;2 %( 8()2%)+$/ )( 38-2$5
4?+ R+3*(%%2.)+.#)3>’,50

1( :$%$&2 +%;$3+(%33+) :$E =2 #329#/ )( +%.(-8(-$)2
=()" 2.(/(&+.$/ $%5 2.(%(:+. 9$.)(-3 +%)( -+3O $%$/E323 (9
8()2%)+$/ +%)-(5#.)+(%3 $%5 (9 =2%29+)3 (9 .(%)-(//+%& 2N+3)4
+%& (%234C$;+5 R(5&23<()-2 C$:23>’,50 M% 3(:2
.$3233 .#--2%) 5+3)-+=#)+(% .$% #325 )( +%92- +%;$3+(%
4@2+ A(%&3R(%& M3/$%5 >%+;2-3+)E50 G(72;2-32N8/$%$4
)+(%3 (9 8/$%) +%;$3+(%3 5( %() %2.233$-+/E 3)$%5 #8 $3 8-24
5+.)+(%3 (9 9#)#-2 (%2335#2 )( =$32 32) 2992.)333)$)+3)+.$/
3"-+%O$&23 $%5 ()"2- 3)$)+3)+.$/ "$P$-53 4 B$-O
@+//+$:3(%3?(-O3>S50 ,-(#%5 1(EO(3-2&2%2-$)+%&
%$)+;2 9(-23) :$E =2 )"2 3+%&/2 =23) 3)28 )(7$-53 .(%)-(/4
/+%& +%;$3+(%4’"+%4+."+ ’#P#O+3*2%)2- 9(- M%)2-%$)+(%$/
’)#5+23 +% H.(/(&E3 Q$8$%50 1"2 +%)-(5#.25 8$-$3+)+.
8/$%) *#3.#)$ .$:823)-+3 "$3 =22% #325 )( .(%)-(/ +%)-(4
5#.25 )-223 +% *"+%$3$% 2N$:8/2 (9 9+&")+%& (%2 +%;$3+;2
7+)" $%()"2-4B+%&&#$%& R+3’#% ?$)32%3*"+%$50

K% )"2 8(/+.E /2;2/3=()" )"2 >0 ’0 $%5 *"+%$ .(#/5
#32 )+&")2- -2&#/$)+(% (9 +%)2%)+(%$/ +%)-(5#.)+(%333#." $3
=E 82-:+))+%& +:8(-) (%/E (9 77"+)24/+3)2573%(%4+%;$3+;2
382.+23 $%5 =E -$+3+%& 9#%53 9(- )"2 8-2;2%)+(% (9 +%;$4
3+(%3 )"-(#&" 9223 )( 382.+23 +:8(-)2-3462)2- Q2%O+%33M%4
)2-%$)+(%$/ *2%)2- 9(- 12."%(/(&E ,33233:2%)3>’,50
1"2 >0 ’0 :$E =2 3/+&")/E $"2$5 (9 *"+%$ +% -2&#/$)+(% (9
#%+%)2%)+(%$/ :$-+%2 +%)-(5#.)+(%34J+% @$%&3’)$)2 K4
.2$%+. ,5:+%+3)-$)+(%3*"+%$53=#) Q$8$% :$E 9(-&2 $4
"2$5 (9 =()" .(#%)-+23 +9 +) $5(8)3 $ 82%5+%& M%;$3+;2
,/+2% ’82.+23 ,.)41(3"+O$P# B+)(3B+%+3)-E (9 )"2 H%;+4
-(%:2%)3Q$8$%50 B2$%7"+/23$ &((5 2N+3)+%& :(52/ 9(-
8-2;2%)+%& +%;$3+(%3 +%)( /+))/24+%;$525 $-2$3 +3 )"2 8/$%)

T= ,R6HI1 62)2- 6/ 0- 0%B22)+%& I28(-)%)"2 J2+F+%& M%)2-%$)+(%$/ ’E:8(3+#: (% J+(/(&+.$/ M%;$3+(%33U V WW Q#%2 XYYZ [XW



!"#$%&’(")* $*$)%+ ", -%$)%(, .’$)(/0"/412/$2" 12/(+/3
3%4) 5 #6 .7("&’0)’(%3.’$)(/0"/55

. +/8#( 4’(4#$% #6 )2% $*+4#$"’+ 9/$ )# 6#$)%( &#:
#4%(/)"#, !%)9%%, %/$)%(, .$"/, /,; <#()2 .+%("&/, +/,:
/7%($ /,; (%$%/(&2%($ 5 =44#()’,")"%$ 6#( &#+4/(/)">% $)’;:
"%$ ",&0’;% &#+4/("$#,$ !%)9%%, $#’(&% /,; ",)(#;’&%;
4#4’0/)"#,$ #6 $4%&"%$ ", <#()2 .+%("&/ /,; .$"/4?",:
6%,7 @’#3A5 15 @%#0#7"&/0 1’(>%*3A1.55 3"$4%($/0 !%:
2/>"#( #6 .$"/, 0#,7:2#(,%; !%%)0%$ 4 !"#$%#$&#’(
)%(*’+$,""+-5", )2%"( ,/)">% B2",/ "$ !%",7 ’$%; )# ;%>%0:
#4 )%&2,"C’%$ )# /))(/&) /,; D"00 ",)(#;’&%; !%%)0%$ ", )2%
A5 154E"&2/%0 1+")23.7("&’0)’(/0 F%$%/(&2 1%(>"&%55
1#+% <#()2 .+%("&/, $4%&"%$ #6 )2% 2%(! .#%+/()# 2/>%
",>/;%; )2% )%+4%(/)% ;%&";’#’$ 6#(%$)$ /) !#)2 %,;$ #6
G’(/$"/ 6(#+ )2% )%+4%(/)% ;%&";’#’$ 6#(%$) #6 <#()2
.+%("&/4H"/,7 I",3J’;/,3B2",/55 K2%$% 4/(/00%0 ",:
>/$"#,$ 2/>% ,#) *%) !%%, &#+4/(%;5 F%&%,) %L)%,$">% ",:
>/$"#, #6 )2% $2(’! 0("1("( 2(3(’( ", )2% M"+/0/*/$
4F5N#20"3O/,8/!3P,;"/5&#’0; !% &#+4/(%; )# ")$ +’&2
#0;%( ",>/$"#, ", M/9/"" 5 K2% 9%)0/,; /,; /C’/)"& 40/,)$
.$(’1+"( (%1,’"+4%#’( /,; (")%+2(4J’&2%, 12"3</,D/"3
B2",/8?",7 -/,73J’;/,3B2",/535+2&&#’"+( 2’(-6
-+$,-4Q#,72#,7 R"%3-’2/,3B2",/53/,; !%1,’"("1&,’6
( $&+%#7,’#+/,-4N/"*/,7 R’31#’)2 B2",/ P,$)")’)% #6
S#)/,*3B2",/8R"/#*’, O/,73J’;/,3B2",/5 2/>%
!%%, )2% $’!8%&) #6 ",)%,$">% !"#0#7"&/0 &#,)(#0 %66#()$ ",
!#)2 B2",/ /,; <#()2 .+%("&/ /,; 4(#>";% / &2/,&% )#
&#+4/(% )2% $’&&%$$%$ /,; 4")6/00$ #6 !"#0#7"&/0 &#,)(#0 #6
)2% $/+% $4%&"%$ #, ;"66%(%,) &#,)",%,)$4I"/,C",7 3",73
B#(,%003A1.55

O(/&)"&/0 $2/(",7 #6 ",6#(+/)"#, /,; %>%, ,/)’(/0 %,:
%+"%$ !%)9%%, B2",/ /,; )2% A5 15 2/$ /0(%/;* !%7’,5

K2% 1",#:.+%("&/, H/!#(/)#(* 8#",)0* #4%(/)%; !* )2% B2":
,%$% .&/;%+* #6 1&"%,&%$ /,; )2% A5 15 3%4/()+%,) #6
.7("&’0)’(%6$ .7("&’0)’(/0 F%$%/(&2 1%(>"&% "$ 9#(D",7 #,
!"#0#7"&/0 &#,)(#0 /,; 4#)%,)"/0 $9/4$ #6 &#,)(#0 /7%,)$
4 F#!%() O%+!%()#,3 .7("&’0)’(/0 F%$%/(&2 1%(>"&%3
A1.55 K2% A5 15 @%#0#7"&/0 1’(>%*6$ G(#$ 3/)/ B%,)%(
/,; )2% B2",%$% 1)/)% S’(%/’ #6 1’(>%*",7 /,; E/44",7
/(% &##4%(/)",7 #, / $4/)"/0 ;/)/!/$% #6 ",>/$"#,$ /,;
)2%"( %&#0#7"&/0 &#((%0/)%$3’$",7 +#;%0$ !/$%; #, )2% 7%:
,%)"& /07#(")2+ 6#( (’0%$ #6 4(#;’&)"#,4@.FO5#( #,
&0/$$"6"&/)"#, /,; (%7(%$$"#, )(%%$4B.FO5)# ",6%( 4#)%,:
)"/0 ;"$)("!’)"#,$ #6 ",)(#;’&%; $4%&"%$4K2#+/$ .0!("72)3
A5 15 @%#0#7"&/0 1’(>%*3A1.55 B2",/6$ 9%!:!/$%;
B2",%$% 14%&"%$ P,6#(+/)"#, 1*$)%+ ",&0’;%$ ",>/$">%
$4%&"%$4Q/, R"%3P,$)")’)% #6 T##0#7*3B2",/5/,; 2/$ /
A5 15 &#’,)%(4/() ", /, ",>/$">% $4%&"%$ ",6#(+/)"#, ,#;%
6/&"0")/)%; !* )2% ,%9 </)"#,/0 P,$)")’)% #6 P,>/$">%
14%&"%$ 1&"%,&%4-"00"/+ @(%773A5 15 @%#0#7"&/0 1’(:
>%*3A1.55 .$"/, /,; <#()2 .+%("&/, 4/()"&"4/,)$ ;"$:
&’$$%; 6’()2%( 40/,,",7 6#( / @0#!/0 P,>/$">% 14%&"%$ P,:
6#(+/)"#, <%)9#(D 9")2 (%7"#,/0 2’!$4.,,"% 1"+4$#,3
A5 15 @%#0#7"&/0 1’(>%*53/,; $4%&"6"&/00* 6#( /, P,>/$">%
.0"%, 14%&"%$ <%)9#(D #6 G/$)%(, .$"/ /,; <#()2 .+%(":
&/5 .,#)2%( ’$%6’0 +#;%0 6#( ",>/$"#, ;/)/!/$%$ "$ )2% P,:
>/$">% O0/,) .)0/$ #6 <%9 G,70/,;392"&2 %,0"$)$ >#0’,:
)%%($ )# ;%)%&) ,%9 ",)(#;’&)"#,$4H%$ E%2(2#663B#,:
,%&)"&’)3A1.55

. $%) #6 4/4%($ ;(/9, 6(#+ )2% $*+4#$"’+ "$ $&2%;:
’0%; 6#( 4’!0"&/)"#, /$ / $4%&"/0 "$$’% #6 )2% 8#’(,/0 8+#6
%#)+2(% 9":(-+#"- ", UVVW 5 P, )2% +%/,)"+%3/ O3J &#4*
#6 )2% /!$)(/&)$ "$ />/"0/!0% 6(#+ 12"0" E"/# /) $+"/# X
$",#:%&#5 #(7 5

>?@A%BCD

WUU 9 ) ( : ; # UYE


