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Towards the Development of Our Country’ s Private Banking Busness

XUE Hesheng, YANG Peili
(Business College, Shanghai Nomal University, Shanghai 200234, China)

Abstract: Overseasprivate banking service has undergone an ewolution of more than nine hundred years A s an important
and high - returmn camponent in the reaim of financial services, private banking haswitnessed a rgpid development in westem
oountries China’ s sustained and rapid econamic development since the introduction of refom and opening up has resulted in
dramatic expansion of national wealth and high - centralization of individual wealth, which has constituted the customer base of
private banking service And other positive factors, including the reform of financial systen and exchange rate mechanisn, al®©
promise a bright progect for the development of private banking A gainst the background of overall opening up of China’ s bank-
ing systan, both domestic and foreign banks are aiming at tgpping private banking business in M ainland China Therefore, our
damestic banks should make great efforts o seize this golden hisorical opportunity.

Key words private banking, retail banking, premier financing service, mid - end financing service, the affluent
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