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ip to one year ahead reduced uncertainty by roughly 14 percent for

the growth i-ate of real GNP and by 52 percent for inflation. For

example, the mean quarterly growth rate of the economy between
[968 and 1985 was 2.6 percent (at an annual rate). On average, that
is just about what forecasters predicted. But policymakers usually
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Economic decisionmakers require more information about the
long-run goal of monetarypolicy; they also require more compelling
reasons to he confident that the Fed will indeed achieve that goal.
Snch confidence reqnires a monumental change in the current policy
process. House Joint Resolution 24, sponsored by Rep. Stephen L.
~i,,1 Jim xbr’ ‘ 1J h_I,, h_:,--,i--. ,u-L: . ....au2.--.l ,,L ~


