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ABSTRACT: The special character of electric power as a kind
of commaodity leads to the difficulty and complexity in its trade
in the electric market. The planning for its bargaining system
must consider the risk of price fluctuation together with the
technological and physical restriction of the power system.
Based on in-depth analyses on the option-forward bargaining
theories we draw an operable bargaining model, which
considers the stability of the electric power system, Participants
under this model are inspirited to adjust the quantity of power
consumption as well as a ‘settlement price’, and this trading
strategy is helpful to the stability of the system.
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Tab.1 Optional contract pricesf
S BT LR R WI(S/KW-h)

SEJ7 B NME VI$/KW-h) 0.1 0.2 0.3 0.4 0.5 0.6 0.7 0.8 0.9 1.0
0.3 0.300 0.300 0.300
0.4 0.397 0.397 0.397 0.400
05 0.481 0.481 0.481 0.483 0.500
0.6 0.547 0.547 0.547 0.550 0.567 0.600
0.7 0.597 0.597 0.597 0.600 0.617 0.650 0.700
0.8 0.631 0.631 0.631 0.633 0.650 0.683 0.733 0.800
0.9 0.647 0.647 0.647 0.650 0.667 0.700 0.750 0.817 0.900
1.0 0.650 0.650 0.650 0.653 0.669 0.703 0.753 0.819 0.903 1.000
1.1 0.650 0.650 0.650 0.653 0.669 0.703 0.753 0.819 0.903 1.000
1.2 0.650 0.650 0.650 0.653 0.669 0.703 0.753 0.819 0.903 1.000
>1.2. 0.650 0.650 0.650 0.653 0.669 0.703 0.753 0.819 0.903 1.000
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