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Prediction of Wenzhou Economy Based on GDP Index

ZHAO Weiya, SHEN Xiaodong
(Zhejiang Gongshang University, Hangzhou, China 310035)

Abstract: In this paper we use ARIMA model to simulate the history date of GDP by analyzing the GDP of
Wenzhou from 1978 to 2003. Furthermore, we forecast the trend of Wenzhou economy before 2008. We found
that the GDP of Wenzhou will increase rapidly with 15 percent per year, and then it will reach 200 billion in 2007.
In the end, we point out that the impetus of rapid increasing is the strong private economy.
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