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The Desgn and Pricing of a Fund with Pomised Lowes Return
REN Xue-min, LI Sheo-hua
(Department of Applied Mathematics, Tongji Universty ,Shanghai 200092 ,China)

Abgract: The fund with prom sed lowed return and posshle high yied is very popular now , it satiiesthe needsdf

ome invedors. In this pgper , we discuss how to desgn and price such fund under two-factor mode and no arbitrage

principle. We obtain the closed-form ol utions under the Stuations with or without guarantee by FDE gpproach.
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