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Compensation Liability for Incorrect Individual Credit Reporting

LI Qiaoling
(Department of Political Science and Law, Fujian School of Administration, Fuzhou, China 350002)

Abstract: With the development of the market economy, individual credit becomes a new focus of Chinese
society. Unfortunately, due to incorrect individual credit reporting caused by various reasons, many relevant
parties suffer loss. Thus, a new system called credit right system should be formed to protect individual credit
information. As to the compensation liability for this issue, in order to protect the sufferers’ interests, principle
of presumption of fault should be taken to ensure both inquirer and credit information service body should
take responsibilities. Since personal rights and jus proprietatis are the key factors of credit right, both
compensation for mental insult and sufferers’ loss caused by the deprived opportunity interests should be
taken into consideration while defining the scope of compensation.

Key words: Credit right; Individual credit reporting; Compensation for damages; Liability principle
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