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Research on the Gointegration Optimization Index Tracking
Approach based on the Time Series of Securities Prices

L1 Jianfu, MA Yong kai
(School of Management , University o Hectronic Science and Techrology of China, Chengdu 610054, China)

Abdract: By conddering the condraints of mo short sdling and the redigic condition of the adugment of target
index , the directly tracking performance of the cointegration optimization index tracking gpproach based on the time
series o securities pricesfor the targeting index is researched in this paper. Meanwhile, by introducing into the ronr
sarpling irformetion with snple average method, the usage o the non-sanpling irformetion in index tracking is
researched too. The empirica results show that , conparing to the index tracking goproach of minimizing tracking
error , the oointegration optimization index tracking gpproach isone good approach for index tracking ; furthernore , the
performance of index tracking can be inproved with rmore irformetion.
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