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Empirica Sudy of Multi-factor and Three Factor Pricing Model
in Chinese Sock Market

J Chengrjian
(School of Business, Shartou Univerdty , Shantou Gty , Quangdong Province , Shantou 515063 ,China)

Abgract: This pgper proposes a Multi-factor and a Three Factor asset pricing nodel's, and carries on the emmpirica
dudy of China’ s dock market. It is reported that market return essertialy dfectson individua dock return, andf3 is
dgnificantly postive, rangngfrom 0. 41 to 0. 53. EPS exerts the sronges postive irfluence on gock price, with the
codficient closeto 1; while GDP growth rate, noney supply , depost intered rate , irflation rate, saving anmourt , and
loan anmount exert sgnificant negative irfluence. The result demondrates that we can dfectively find out the key factors
o gocks pricing by the Multi-factor modd , while the Three Factor Modd can price them well.
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