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ABSTRACT: With the regional electricity market of the
generation side having been constructed and put into the trial
operation, a more practical bidding strategy is needed for
generation companies when they participate in the regional
electricity market. The current domestic and overseas bidding
strategies are reviewed. Then a bidding strategy model
considering historical bidding experiences is proposed. Four
key issues on this bidding model are expounded. The first is
how to seek the ideal bidding point. The second is to divide
the ideal point into five parts and to estimate risks based on
the subjective probability judgment. The third is to determine
the most superior electric quantity. The fourth is to adjust the
initial probability estimate. Historical bidding experiences
can be introduced into the model through the subjective
probability judgment and the initial probability judgment can
be adjusted. The model has been applied in the annual
bidding dealings of northeast regional electricity market and
results verify the practicability and effectiveness of the
proposed model.
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