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Abstract In order to catch the character of return series in extreme condition and improve VaR precision,
a model of the conditional extreme value VaR was established and got the general form of analytical solution
to the confidence interval of conditional extreme value VaR. Using high frequency data, the result precision
of confidence interval of the conditional extreme value VaR and the validity of model were mainly studied
under the different confidence level and block. The empirical results show that comparing our model
with parametric method, non-parametric method and Monte Carlo method in estimation of the confidence
interval of VaR, our model not only can catch the risk character of Chinese stock markets, but also has

the better estimation accuracy and describe the estimation risk of the VaR more accurately.
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AR Tt BHRIE T IE S AT R A AR SCHTRIRT B 5 K H A 2528, T RAR BIA SO Tt
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