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– find a certain coherence between indicators to find out

which factors (analytical indicators) have influence on
the decomposed ( synthetic ) indicators. That means,
we are able to analyse reasons of the synthetic indica-
tor values changes – that is the static form of the pyra-
midal model

– determine influence of the analytic indicators changes
on the changes of the analysed synthetic indicators –
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Abstract: The paper shows methodical procedure and results of factor analysis of owners equity effectiveness in form of
quantification and determination of analytical indicators of their pyramidal system. The analysis is realised through com-
parison of aggregated values of two groups of enterprises (per 30 each group) for the period 1998–2000. First group of
enterprises is in the first third of soil price groups in Slovakia (cheapest soil) and the second group in the third of price
group of the most expensive soil.
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this means, we are able to evaluate, if the direction of
analytical indicators effect is positive or negative – this
is the dynamic form of pyramidal model.
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Used abbreviations:
P = profit (loss) Ic = interests (cost)
OE = owners equity OC = other costs
TC = total capital LTL = long term liabilities
R = revenues STL = short term liabilities
PR = process revenues BL = bank loans
FR = financial revenues OL = other liabilities
ER = extra revenues AF = assets fixed
CSG = costs on sold goods ST = stocks
MEU = material and energy usage Cl = claims
CS = costs of services FC = financial capital
PC = personal costs OA = other assets
W = write-offs
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