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Research on Value Assessment of GEM Listed Companies Based on EVA .
Take the 36 Listed Companies in 2009 as Example

Liu Fangchi, Wang Xinyue, Lu Yunfeng, LiChang, Shao Kong

(School of Economic, Huazhong University of Science and Technology, Wuhan 430074, China)

Abstract; With the establishment of Growth Enterprises Market (GEM) in 2009, more and more attention has been fo-

cused on the performance of GEM listed companies. Based on this, it is of both theoretical and practical meaning to intro-

duce Economic Value Added (EVA) indicator to analyze GEM companies. In this paper, the performance of 36 listed com-

panies in 2009 is analyzed based on the theory of EVA. And the conclusion is 25% of GEM companies have gained real

benefits while 63. 89% of them are still in the stage of growth. Meanwhile, manufacturing industry is analyzed separately

and the regression result shows that net profit margin, inventory turnover and development expenditure are critical to its

EVA.

Key Words: EVA; Performance of GEM; Manufacturing Industry; Effect Factors



