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ABSTRACTS

China’s Future Demographic Dividend Digging New Source of Economic Growth Cai Fang* 2 *
This paper starts with the retrospect of demographic dividend as a significant contributor to China’s economic growth during the past 30
years. It intends to discuss how China will retain the sustainability of fast growth at the new development stage characterized by slow -down of
increase of working age population gradual disappearance of surplus rural labor force and acceleration of population aging. The proposition
of the paper is that while the first demographic dividend diminishes as a result of demographic transition the second type of demographic
dividend can be created and obtained and the so-called demographic debt can be avoided if the following conditions can be created:
1 deepening education to enhance labor productivity 2 extending competitive advantage of Chinese industries to sustain economic growth
3 establishing fully funded pension scheme to dig new source of savings and 4 activating labor market institutions to expand stock of labor

resource and human capital.

Technological Progress Endogenous Population Growth and Structural Change Xu Zhaoyang  Justin Yifu Lin+ 11+
This paper studies the Industrial Revolution endogenous population growth and structure change in a unified theoretical framework. It
shows that the Industrial Revolution changed the relative prices of necessities to unnecessities and thus determined the transition of population

and industrial structure as well as the great jump of human being from "Malthus trap" to modern economic growth.

The Impact of Structural Change and Diversity of China’s Industry on Unemployment Huang Qian+22-

This paper uses the 1997-2006 provincial industrial and employment data to examine the impact of industrial structure change and
diversity on the employment. The findings indicate that the structure changes of the manufacturing sector raise unemployment rate  but the
structure changes of the services sector lower unemployment rate. The structure changes of the whole industry raise unemployment rate.
Industrial diversity is negatively related to unemployment rate. The specialization of manufacture industry is positively related to unemployment
rate while the specialization of construction and wholesale and retail industries are negatively related to unemployment rate. In addition  the

growth of economy the average education of labor force and the size of private sector are negatively related to unemployment rate.

Labor Market Segmentation, Hukou and Urban-Rural Difference in Employment Qiao Mingrui  Qian Xueya Yao Xianguo+32+

Using the CHNS data and switching regression model, the paper tests whether Chinese labor market is segmented, and analyzes how
hukou system influences urban-rural difference in employment. The results indicate that dual labor market exits in China at present, and
hukou is one of the most important factors that prevent rural workers from being employed in primary labor market. In addition, urban hukou
holders have big advantage over rural hukou holders not only in primary labor market but also in secondary labor market, and the differences

in employment between the two groups of labor force are obvious.

The Impact of Dependence Ratio on Household Savings Rate Zhong Shuiying Li Kui-42-

By using dynamic provincial panel data with two-step system GMM method, this paper estimates and analyzes the effect of dependence
ratio on savings rate on the basis of Life-cycle Hypothesis. Tt is found that the decline of dependence ratio of raising children is one of the
important reasons for the enhancement in household savings rate. The dependence ratio of the elderly does not significantly affect savings rate.

The increase of savings rate was mainly due to the rapid decline of the load of raising children.

An Estimate of the Burdens Workers Will Shoulder in the Aging Future Zhou Weibing+52+

This paper constructs an actuarial model to predict the theoretical dependency ratio and the real dependency ratio. The result shows that

L



