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On the Principal-Agent Mechanism of the
State-Owned Natural Resource Assets

WANG Xiuwei, LI Jingyu

[Abstract] The principal-agent mechanism of the statecowned natural resource assets is based
on the basic national conditions of China, and its core is to ensure the real implementation of
the owner's rights and interests of natural resources.It absorbs the essence of civil entrustment
system, and is different from administrative authorization and entrustment. It is the unique
product of socialist public ownership economy with Chinese characteristics. The existing
ownership and management system of natural resources is still unclear, imperfect and lack of
standardization. Thus, to construct and perfect the principal-agent mechanism of the state-
owned natural resource assets, we should optimize the system of rights, responsibilities and
interests, standardize the legal basis of power transfer and exercise, increase the constraint
and incentive mechanism, pay attention to the scientific and systematic supervision of natural
resource assets, and match the financial and administrative rights of the central and local
governments,
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